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Dear Ms. Lee:

Please find enclosed the original and two copies
" of a mortgage of vessel entered into between:

Beker Industries Corp.
124 West Putnam Avenue
Greenwich, Connecticut 06830,

mor tgagor, and
The Boswell 0il Company
Central Trust Tower
Cincinnati, Ohio 45202,
mor tgagee; the property subject to such mortgage being
the steel tank barge CG 005603 TGS 12, and all appur-
tenances thereto.

Please also find enclosed a check in the amount
of fifty dollars ($50), payable to the Interstate Com-
merce Commission, covering the fee imposed for the
recordation of this mortgage.

Please record same and return one copy, bearing
the stamp of your office to the undersigned.

Very truly yo?fg, Z t
wWilliam C. Lane, Jr.
WCL:mjt

Enclosures



FButerstate Conmerce Eonmigsion
OFFICE OF THE SECRETARY

Washington, B.E. 20423 5/13/76

~ Dear Sir:

| | The 'enclcsse& document was recorded pursuant to the
provisions of Section 20c of the Interstate Commerce-Act,
49 U.5.C. 20c, on  B/7/76 at  10:55am
and assigned recordation number ~W=13-B |

qinf:arely ours,

Secretary

Encl,
Form SERS 30
{Rev. 1970)
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MORTGAGE OF VESSEL LERSIATE COMERE oM

Assignment, The undersigned, Beker Industries Corp.

("Beker"), a Delaware corporation, owner of the low-profile

steel tank barge CGD05603 (TGS 12) , being justly indebted to

The Béswell 01l Company ("Boswell"}, an Ohio corporation, in

the sum of $86,250 for money this day lent to the undersigned
by Boswell, for the purpose of securing the payment of the said
debt does hereby grant, bargain, sell, assign, and mortgage unto
aBbswell, its successors and assigns, all of said barge, together
with all the cables, chains, rigging, tackle, apparel, and all
other necessaries thereunto appertaining and belonging.

To have and to hold the said bargé and ali the other before-
‘mentioned appurtenances unto Boswell, and ﬁo its successors and
assigns, to its sole and bnly proper use and benefit, and to that
of its successors and asgigns, forever:

" Proviso for Payment. Provided, always, and the coﬁdition

of these presents is such, that if éeker, its successors or assigns,
shall pay or cause to Be paid to Boswell, its successors or assigns,
the debt aforesaid, before January 2, 1977, then these presents
shall be void and of no effect; otherwise to remain in full force
and effect.

Covenants of Mortgagqor. Beker, its successors and assigns,

s

do covenant with Boswell, its successors and assigns, as follows:
To pay the aforesaid debt, at the time hereinbefore mentioned;

not to sell or attempt to sell. the said barge or appurtcenances of



any part thereof; not to suffer the same to be 1e§ied upon

or taken by virtue of any attachment or execution; not to

remove or attempt to remove the same beyond the limits of the
United Staﬁes; not to suffer any second mortgage to be placed
_upon said barge without the consent of Raswell; not to make or
suffer any waste, damage, or destruction thereof, or any act
whereby the insurance hereinafter mentioned would be liable to

be vitiated or forfeited; to keep the said barge insured against
loss or damage by fire, and agaipst all mariﬁe risks and disasters,
ih a company or companies approved by Boswell, for an amount equal
at least to the amount which shall xemain.unpaid upon the said
indébtedness, and to assign or deliver promptly to Boswell as
collateral security for the payment thereof all policies of
insurance thereon and all renewal certificates thereof, having first
obtéined the consent of the company or companies to any such
assignments; that in the event of any failure to effect énd pay
for such insuranée, Boswell, its successors or assigns, may effect
and pay for the same, and the sum or sums so paid shall be deemed
a part of the principai debt hereby secured, and the same shall

be immediately due and payable and collectible with and in the

. same manner as the saild principal debt.

Power of Sale. But_if default shall be made in the

payment of the said debt or sums of money, or any part thereof,
or in the prompt and faithful observance or performénce of any

of the covenants on the part of Beker herein contained, or if



,Boswell shall at any time reasonably deem itself in danger

of losing the.said debt or any part thereof by delaying the
collection‘thareof until the expiraﬁion of the time above

limited for the payment thereof, then and in cither or any such
event Boswell, its successors or assigns, are hereby authorized

to take possession of the_said barge and appurtenances, wherever
found, at any time, either before or after the expiration of

the time aforesaia, and to sell and convey the same, or so much
aés'may be necessary to satisfy the said aebt, including reasonable.
expenses of such sale, after giving at least 30 days' notice of
such sale to Beker by publicatién‘in some newspaper published in
Cincinnati, Ohic and by mailing a copy of such notice to Beker,
and to execute and deliver' a sufficient bill of sale in order to
-transfer the same to the purchaser ox purchasers, retaining the
Camount of the sald debt, and expenses, and returning the surplus,
if any, to Beker, its successors or assigns; its being hereby
aﬁreed that at any such sale Beker and Boswell, and their respeétm

ive successors or assigns, may become the purchaser or purchasers.

Possession of Mortgagor. Provided, always, that it shall
be lawful for Beker, its successors or assigns, to retain possess-
ion of the said barge aﬁd at its own expense to use and enjoy fhe
same until the said indebtedness shall become fully due; unless

Boswell, its successors or assigns, shall declare this mortgage



forfeited for nonperformance of any of the covenants herein
contained or by virtue of any authority hereby conferred.
IN WITNESS WHEREOF, Beker Industries Corp. has caused

ad.
this Mortgage of Vessel to be executed and sealed this<$ day

*

of , 1976, '
BEKER IND_USTRIES CORP.
) S 7,
| By é g) / Z/é.gf,‘,“,,/éﬁwaw.-
Vicé President

ATTEST:
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Assignment. The undersigned, Beker Industries Corp.

- {"Beker"), a Delavare corporation, owner of the low-profile

steel tank barge CG005603 (TGS 12) , being justly indebted to
The Boswell 0il Company ("Boswell%), an Ohio corpératibnf in ’ | .
the sum of $96,250 for money this day lent to the undersigned
by Boswell, for the purpose of securing the payment of the said
debt does hereby grant, bar@ain, sell, assign, aﬁd mortgage unto
.Boswéll, its successors and assigns, all of said barge, togethex
with all the cables, chains, rigging, tackle, apparel, and all
other necessaries thereunto appertaining and belonging.

To have and to hold the said barge and all the other before-
‘nentioned appurtenances unto Boswell, and to its successors and
ass;gns, to its sole and‘only proper use and benefit, and to that

of its successcors and assigns, forever:

“Proviso for Payment. Provided, always, and the condition

of these presents is such, that if Beker, its successors or assigns,
shall pay or cause to Be paid to Boswe114 itssuccessogs of assigns,
the debt aforesaid, befgrerJanuary 2, 1977, then these presents
shall be void and 6f no effect; 6therwise to remain in full force

and effect.

Covenants of Mortgagor. Beker, its successors and assigns,
do covenant with Boswell, its successors and assigns, as follows:
To pay the aforesaid debt, at the time hereinbefore mentioned;

not to sell or attempt to sell the said barge or appurtenances of



any part thereof; not to suffer the same to be levied upon

or taken by virtue of any attachment or executian;‘not to

remove or attempt to remove the same beyond the limits of the
United States; not to suffer any second mortgage to be placed
_upon said barge without the consent of Boswell; not to make.or,
suffer any waste, damage, or destruction thereof, or any_agﬁ
whereby the insurancé hereinaftef mentioned would be liable to

_ be vitiated or forfeited; to keep the said barge insured against
loss or damage by firé, and againét all mériﬁe risks and diSasters,
in a company or companies approved by Boswell, for an amount equal
at least to the amount which shall remain unpaid upon the said |
indebtedness, and to assign or deliver promptly to Boswell as
collateral security for the payment thereeof all policies of
“insurance thereon and all renewal certificates thereof, having first
obtéined the consent of ﬁhe company or companies to any such |
assignments; that in the event of any failure to effect énd pay
for such insuranée, Boswell,'its successofs or assigns, may effect
and pay for the same, and the sum or sums so paid shall be deeméd
a part of the principai debt hereby secured, and thé‘same'shall

be immediately due and payable and collectible with and in the

. same manner as the said principal debt. |

Power of Sale. But if default shall‘be made in the

payment of the said debt or sums of money, or any part thereof,
or in the prompt and faithful observance or peiformﬁnce of any

of the covenants on the part of Beker herein contained, or if



Boswell shall at any tiﬁe reasonably deem itself in danger

of losing the said debt or any part thereof by delaying the
collection thereof until the expiration of the time above

limited for the payment thereof, theh'énd in either'of any such
event Boswell, its successors or assigns, are-heréby authorized

to take possession of the said barge and appurtenancas, wvherever
found, at any time, either before or after the expiration of

the time aforesaid, and to sell and convey the same, or so much

as may be necessary to satisfy the said ﬁebt, including reasonable.
expenses of such sale, after giving at least 30 days' notice of .
such sale to Beker by publicatién‘in some newspaﬁer published in
Cincinnati, Ohio and by mailing a copy of-such notice to Beker,
and to execute and deliver' a sufficient biil of sale in order to
.transfer the same to the purchaser or purchasers, retaininé the
Camount of the said debt, and expenses, and retﬁrping the surplus,
if any, to Beker, its successors or assigns; its being hereby
aéreed that at any such sale Beker and Boswell, and tﬁeir respect-

ive successors or assigns, may become the purchaser or purchasers.

Possession of Mortgagor. Provided, always, that it shall

‘be lawful for Beker, its successors or assigns, to;retain possess—
ion of the said barge and at its own expense'to.use‘and enjoy £he‘
'same until the said indebtedness shall become fully due, unléss

Boswell, its successors or assigns, shall declare this mortgage



forfeited for nonperformance of any of the covenants herein
contained or by virtue of any authority hereby conferred.
IN WITNESS WHEREQCF, Beker Industries Corp. has caused

ad .
this Mcartgaga.of Vessel +o be executed and sealed this<$ day

of ( . 1976. )
BEKER INDUSTRIES CORP.

. L - ;f p )

By Z»— “g, /zw
Vice President ‘
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